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FOR IMMEDIATE RELEASE:

Boulder Ventures Exits Era Corporation in All-Cash Transaction
-- Air Traffic Management Innovator Era Acquired by SRA-- 

 
September 30, 2008 – Reston, VA -- Boulder Ventures has announced that the firm realized more 
than four times its total investment when Era Corporation was sold in a cash transaction to SRA 
International (NYSE: SRX) on July 29, 2008. Boulder Ventures, with offices in Maryland and 
Colorado, made its initial investment in August 2004 and led follow-on rounds in 2006 and 2007.
 
Boulder Ventures was the sole institutional equity investor in Era and played a leading role in its 
development.  Era, a pioneer and leading supplier of next-generation surveillance and flight 
tracking solutions for the air traffic management, airport operations, and military and security 
markets, has nearly 300 employees and is headquartered in Reston, VA,  with production 
facilities and research and development centers in the United States and Czech Republic.  
 
Era’s revenues increased more than tenfold from YE 2004 to YE 2007, and the company was on 
plan to nearly double its topline again during 2008.  “Boulder Ventures played a critical role in 
every stage of Era’s growth – recruiting leadership, financing multiple acquisitions, refining our 
sales and marketing strategy and assisting in the sale to SRA,” said Dave Ellison, CEO of Era 
Corporation.
 
 “We were able to build a great company around Era’s superior technology.  It was a team effort,” 
commented BV General Partner Jonathan Perl, who made the investment, sat on the company’s 
Board of Directors, and recruited Era’s CEO, a former member of the senior management team at 
Boulder portfolio company iLumin Software, which was sold to Computer Associates in 2005.
 
ABOUT BOULDER VENTURES:
Boulder Ventures manages over $300 million in venture capital partnerships, making equity 
investments in serial entrepreneurs who lead start-up, early stage and emerging growth companies 
in IT and life sciences.  Founded in 1995, Boulder Ventures has funded more than 50 companies, 
and has offices in Chevy Chase, Maryland and Boulder, Colorado.
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